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I TEM 2. 02. RESULTS OF OPERATI ONS AND FI NANCI AL CONDI TI ON

On July 26, 2005, United States Steel Corporation issued a press release titled
"United States Steel Corporation Reports 2005 Second Quarter Results." The full

text of the press release, together with related unaudited financial information
and statistics, is furnished herewith as Exhibit 99.1.

I TEM 9. 01. FI NANCI AL STATEMENTS AND EXHI BI TS
(c) Exhibits
99.1 Press Rel ease dated July 26, 2005, titled "United States
Steel Corporation Reports 2005 Second Quarter Results,"

together with related unaudited financial information and
statistics.
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anortization 88 98 93 186 191
Incomre frominvestees (13) (13) (13) (26) (19)
Net gains on disposal of
assets (6) (4) (2) (10) (44)
Ct her incone, net (1) (2) (3) (3) (12)
Total operating expenses 3,169 3, 147 3, 060 6, 316 5, 839
| NCOVE FROM OPERATI ONS 413 640 388 1, 053 539
Net interest and ot her
financial costs 63 22 86 85 138
| NCOVE BEFORE | NCOVE TAXES,
M NORI TY | NTERESTS AND
CUMULATI VE EFFECT OF
CHANGE | N ACCOUNTI NG
PRI NCI PLE 350 618 302 968 401
I ncome tax provision 93 155 86 248 137
Mnority interests 12 8 5 20 9
| NCOVE BEFORE CUMULATI VE
EFFECT OF CHANGE I N
ACCOUNTI NG PRI NCI PLE 245 455 211 700 255
Cumul ative effect of change in
accounting principle, net of
t ax - - - - 14
NET | NCOVE 245 455 211 700 269
Di vi dends on preferred stock (5) (4) (5) (9) (9)
NET | NCOVE APPLI CABLE TO
COVMON STOCK $ 240 $ 451 $ 206 $ 691 $ 260
</ TABLE>
UNI TED STATES STEEL CORPORATI ON
STATEMENT OF OPERATI ONS (Unaudi t ed)
(Conti nued)
<TABLE>
<CAPTI ON>
Quarter Ended Si x Mont hs Ended
June 30 Mar. 31 June 30 June 30
COVMON STOCK DATA: 2005 2005 2004 2005 2004
<S> <C <C <C <C <C
Per share:
I ncone before cunul ative
effect of change in
accounting principle:
- Basic $ 2,11 % 3.95 % 1.82  $ 6.06 $ 2.24
- Diluted $ 1.88 $ 3.48 $ 1.62  $ 5.36 $ 2.01
Cumul ative effect of change in
accounting principle,
net of tax:
- Basic $ - $ - $ - $ - $ .13
- Diluted $ - $ - $ - $ - $ 211
Net incone:
- Basic $ 2.11 % 3.95 % 1.82 $ 6.06 $ 2.37
- Diluted $ 1.88 $ 3.48 $ 1.62  $ 5.36 $ 2.12
Wi ght ed average shares, in
t housands
- Basic 114, 222 114, 169 113, 332 114, 196 110, 029
- Diluted 130, 646 130, 830 129, 874 130, 757 126,778
Di vi dends pai d per
conmon share $ .10 $ .08 % .05 % .18 $ .10
</ TABLE>
UNI TED STATES STEEL CORPORATI ON
OTHER FI NANCI AL DATA (Unaudi t ed)
<TABLE>
<CAPTI ON>
Si x Mont hs Ended
June 30
(In mllions) 2005 2004



<S> <C <C
Cash provided fromoperating activities:

Net incone $ 700 $ 269
Depreci ation, depletion and anortization 186 191
Pensi ons and other postretirenent benefits (81) 30
Property tax settlenment gain (95) --
Deferred i ncone taxes 158 90
Net gains on di sposal of assets (10) (44)
Changes in: Current receivables 58 (337)
I nventories (231) (48)
Current accounts payabl e and accrued
expenses (193) 215
O her operating activities 11 (41)

Tot al 503 325
Cash used in investing activities:

Capi tal expenditures (279) (165)
Di sposal of assets 10 78
Q her investing activities (5) (1)

Tot al (274) (88)
Cash (used in) provided fromfinancing activities:

Repaynent of |ong-term debt (6) (289)
Common st ock issued 7 341
Di vi dends paid (29) (19)
Change in bank checks outstandi ng 27 (4)
O her financing activities (23)

Tot al (24) 37
Total net cash flow 205 274
Cash at beginning of the year 1, 037 316
Cash at end of the period $ 1,242 $ 590
</ TABLE>
<TABLE>
<CAPTI ON>

June 30 Dec. 31
Bal ance Sheet Data (In mllions) 2005 2004
<S> <C <C
Cash and cash equival ents $ 1, 242 $ 1, 037
QG her current assets 3,295 3,206
Property, plant and equi pnent - net 3,723 3,627
Pensi on Asset 2,430 2,538
Qt her assets 548 548
Total assets $ 11, 238 $ 10, 956
Current liabilities $ 2,116 $ 2,531
Long-t er m debt 1, 355 1, 363
Enpl oyee benefits 2,076 2,125
G her long-termliabilities 1,012 939
Mnority interests 30 28
St ockhol ders' equity 4,649 3,970
Total liabilities and stockhol ders' equity $ 11, 238 $ 10, 956
</ TABLE>

UNI TED STATES STEEL CORPORATI ON
PRELI M NARY SUPPLEMENTAL STATI STI CS (Unaudi t ed)

<TABLE>
<CAPTI ON>
Quarter Ended S Si x Mont hs Ended
June 30 Mar. 31 June 30 June 30
(Dollars in mllions) 2005 2005 2004 2005 2004
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| it Q@A not allocated to
segnent s:
Property tax settl enent
gain(c) -
St ock appreciation rights 2
Wor kf orce reduction
char ges(d) (6)
Income fromsale of real
estate interests -

Total Income from

Qper ati ons $ 413
CAPI TAL EXPENDI TURES
Flat-rol |l ed Products $ 78
U S. Steel Europe 59
Tubul ar Products -
O her Busi nesses 20
Tot al $ 157
</ TABLE>

(b) Includes certain profit-based expenses for U S. Steel
National retirees pursuant to provisions of the 2003 | abor agreenent with

the United Steel workers of Anerica.

retirees and

(c) Reflects the portion of the Gary property tax settlement gain that is

included in cost of sales, and excludes $25 m



Steel Europe of 7.4 mllion net tons.
(d) Includes trade shipnents and intersegnent transfers.
(e) Includes trade shipnments only.
(f) Includes the Clairton 1314B Partnership.

SOURCE United States Steel Corporation
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/ CONTACT: Medi a, John Arnstrong, +1-412-433-6792, or |nvestors-Analysts,
Ni ck Harper, +1-412-433-1184, both of United States Steel Corporation/

/First Call Analyst: /

/ FCW Contact: /

/ Conpany News On-Call: http://ww. prnewsw re. conl conp/ 929150. ht m /

/Wb site: http://ww. ussteel.com



