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On May 20, 2003, United States Steel Corporation (U S. Steel) filed a Current
Report on Form 8-K to announce its acquisition of substantially all of the
assets of National Steel Corporation (National). |In that filing, U S. Steel
included pro forma financial information. The purpose of this Form8-Kis to
provi de updated pro forma financial information required by Article 11 of
Regul ation S-X

Item 7. Financial Statenments and Exhibits

(a) Financial Statenents
Not appl i cabl e.

(b) Pro forma financial information
Updated pro forma financial information required by Article 11 of
Regul ation S-X to be filed as part of this Current Report on Form8-K is
included in Exhibit 99.1 attached hereto and is incorporated herein by
reference inits entirety.

(c) Exhibits
99.1 Unaudited pro forma condensed conbi ned statenments of operations of
U S. Steel for the nine nonths ended Septenber 30, 2003 and the
year ended Decenber 31, 2002.
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Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned hereunto duly authori zed.
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Exhibit 99.1

UNAUDI TED PRO FORVA CONDENSED COVBI NED

FI NANCI AL STATEMENTS

The follow ng unaudited pro forma condensed conbi ned statenments of operations

for the nine nonths ended Septenber 30,
2002 give effect to the sale of U S Steel's coal
acqui sition of substantially all
of the new | abor agreement with the USWA, as it

2003 and the year ended Decenber 31,

m ning assets, the

of National's assets, including certain effects
relates to National's enpl oyees

(as described in the notes to these unaudited pro forma condensed conbi ned
statements of operations) and the associated financing incurred by U S. Steel
to conplete the acquisition as if these transactions had occurred on January 1,

2002.

The acquisition of substantially all

of National's assets was accounted for as a

pur chase busi ness conbi nati on.

The unaudited pro forma condensed conbi ned statements of operations have been
devel oped from (a) the unaudited consolidated statenent of operations of U S

St eel

statement of operations of U S. Steel
(b) the unaudited consolidated statenent of operations of National
to-date period ended May 20,
for the year ended Decenber 31,

operations of National

The pro forma financial
certain assunptions that

described in the acconpanyi ng notes.
adj ustments have been made to these financial
unaudi ted pro forma condensed conbined statements of operations.

for the nine nonths ended Septenber 30, 2003 and the audited consolidated

for the year ended Decenber 31, 2002, and
for the year-
2003 and the audited consolidated statenent of
2002.

information herein is based on avail able information and
managenent bel i eves are reasonabl e and which are

I'n the opinion of nanagenent, all
statements to fairly present the
The unaudit ed

pro forma condensed conbi ned statenments of operations are provided for
illustrative purposes only and do not purport to represent what the actual

consol idated results of operations or the consolidated financial
woul d have been had these transactions occurred on the dates
necessarily indicative of future consolidated results of
posi tion.
The unaudited pro forma condensed conbi ned statenments of operations

of U S. Steel
assuned, nor is it
operations or financial
results.

shoul d be read in conjunction with the separate historical
statements and acconpanying notes of U S. Steel

financi al

<Tabl e>
<Capti on>

Revenues and ot her
$7,673

i ncone

Costs and expenses:

Cost of revenues
(excl udes itens bel ow)
7,389

Sel ling, general and
admi ni strative expenses
633
Depr eci ation, depletion
and anortization
333
Pensi on curtail nent

Total costs and expenses
8, 355

position

A nunber of factors may affect U S. Steel's

consol i dat ed
and National .

U S Steel
Unaudi ted pro forma condensed conbi ned statenent of operations
for the nine nonths ended Septenber 30, 2003
(Dollars in mllions except per share data)

Adj ust ment s Adj ust nent s

U S. Steel For Sale of Adj ust ed Nat i onal To Adjusted Pro Forma U. S.
Historical Coal Mning U S. Steel Historical Nat i onal Nati onal Adjustnents Pro
Assets (1) (2) (3) (4 (5)
<C <C <C <C <C <C <C
$ 6,777 $(112) (a) $6, 667 $1, 031 $ (2) $1, 029 $(23) (d)
2 (b)
6,566 (97) (a) 6,471 992 (67) 925 (23)(d)
2 (b) 16 (e)
590 - 590 53 (12) 41 2 (e)
317 - 317 64 - 64 (48) (f)
- - - 106 (106) - -
7,473 (95) 7,378 1,215 (185) 1, 030 (53)









statement of operations for the year-to-date period ended May 20, 2003, or
the audited debtor-in-possession consolidated statement of operations for
the year ended Decenber 31, 2002. National's net sales, equity income of
affiliates, other itenms, and net gain on the disposal of non-core assets and
other related activities have been reclassified to revenues and other incone
to conformwith U S. Steel's presentation.

(3) Colum reflects the elimnation of revenues and ot hgr incone and expenses
associated with assets not purchased and |i abili Mspos



Anortization of

deferred financing costs

associated with the

9. 75% Seni or Notes.. 1 1

Pro fornma adj ustnent
for interest and ot her
financial costs..... $17 $45

(a) Nine-month interest of $33 million reduced by $17 nillion
recorded in U S. Steel historical financial statenents
during the period from My 20, 2003

(h) Reflects the income tax effects of the pro forma adjustnents
presented in this colum at the statutory tax rate of 35%

(i) Reflects an adjustnent for dividends on the 5 nillion 7.00%
Series B Mandatory Convertible Preferred Shares (Iliquidation
preference $50/share) issued in February 2003, as if they had
been issued on January 1, 2002.



